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VAR Lag Order Selection Criteria
Endogenous variables: VEXC
Exogenous variables: C

Date: 07/18/20 Time: 17:20
Sample: 1990 2018

Included observations: 25

Lag LogL LR FPE AlC SC HQ
0 -105.8085 NA 19.08712 8.624683 8.722193 8.651728
1 -61.42834 78.10913 0.756417 5.394267 ©5.686798 5475403
2 -51.71274 15.54497* 0.482968™ 4.937019 5.424569* 5.072245"
3 -48.17425 5.095422 0.511153 4973940 5.656511 5.163256
- -43.41207 6.095593 0.498952 4.912966* 5.790556 5.156372

el ! 4G dmys s slis :(03) o,y S
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D 8 2ol Capall g 8 el of a3 dagill w3 e ¢y prob=0.069
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iyl

L3RI (g3 Aspg cipal) Jra AR G il A SR @il 1(04) a8 gl
Pairwise Granger Causality Tests

Date: 07/18/20 Time: 20:57
Sample: 1990 2018

Lags: 2

Null Hypothesis: Obs F-Statistic Prob.
EXC does not Granger Cause V 20 3.02603 0.0690
V does not Granger Cause EXC 3.75744 0.0395

Eviews 10 galin cilajia Lo hlie) gfiald) dlae) ge t juaal)

s b st thal)l jrwy A9 (e Aspu AalE G Aol Al 4.3

D S 5 406 Alage Ay ccipall s o agiil) Ghss Aegu BT iy dsall
D8l e Aoy Je Cayall

ey st beladll sl 3 rlipall jra o 368 olhgs deju 1 paEs 1.4.3

Obso Aeyu Sl alagl dal (e cagiil) (s Aoy Capall e alal adll 73l

) eday *Auhall Ghite o gl aiple Wl Wil capall g e gl
r A Jand) 8 Al

Cipall s Ao 368 Glyg8 Aoy i it gilis 1(05) ad) Jei
Cres e riciasrit \.rurn_-:::;l:l:ﬂl::_'xt_':

Sormple: 19590 2070
Tcludaesdd obhsarwations: Z8

W mrimible ComfTicient Sitd. Error t=Sumtistio Frob.
L a3, 5301 D.OFET 19 SO SRS 8 [ &1alalel
[ 0,01 122 0. 136813 Z 3101 O, MRS
FR-moyuaarascd 0,24 1405 Poan oo poencdant woar 4. FRATTAZ
Acdjuimtorcd F-soyuamrascl 0,2 AN 5D, dopeareclant wasr O VBTG
S.E. of ragrossdon D 167413 Aoy inlo oriteriom =0 BT o2
S souared reesicl O.FSATAR  Sofvwwars oriterion O.GFGBRT
Loy Bi b | ool 11. 71838 Femtmtistic 8. 598045
Criirkshre-%W sl sl O 8489080 Frob{F-stmustic) O OOaTFa5s
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Dependent Variable: LV
Method: Least Squares
Date: 08/04/20 Time: 18:43

Sample: 1990 2018
Included observations: 29

Variable Coefficient Std. Error t-Statistic Prob.

C -2.344429 0.973589 -2.408028 0.0231

LEXC 0.602033 0.205339 2.931901 0.0068
R-squared 0.241489 Mean dependent var 0.507853
Adjusted R-squared 0.213396 S.D. dependent var 0.231251
S.E. of regression 0.205098 Akaike info criterion -0.264187
Sum squared resid 1.135758 Schwarz criterion -0.169891
Log likelihood 5.830719 F-statistic 8.596045
Durbin-Watson stat 0.697418 Prob(F-statistic) 0.006785

Eviews10 zaliy clajiae e lalde) pdiald) slae) (e jdaal)
G Ay ginal Cilygine JS die z3sails alleal) dygine azy 4 LAY il e Jaadls
z3saill oY) prob  Jaal¥) 5Laal) exSs Lo las aill e iy cuagin las)
On Sl zisall O LS chan (g Gl 55 0.241 (sl (535 3aal) Jalaay uida
Omend 5 JSEA 130 Aallas oAl Aaje 3 Jolas 1 ¢ 33 LU sy JSie
Galdl k) dflias) JSUie ol e ey ¥ z3sall) o jpail) =3l Hedin g oz bl
Y oelaall of axs o) G ) zisalll sasa Ll 03 &) Gald) can 5 (02 A,
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Dependent Variable: LEXC
Method: Least Squares
Date: 08/04/20 Time: 19:06
Sample(adjusted): 1991 2018
Included observations: 28 after adjusting endpoints
Convergence achieved after 22 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 4.778187 0.119880 39.85799 0.0000
LV -0.405398 0.165055 -2.456136 0.0213
AR(1) 0.813121 0.078713 10.33020 0.0000

R-squared 0.631656 Mean dependent var 4.714237
Adjusted R-squared 0.602189 S.D. dependent var 0.142549
S.E. of regression 0.089909 Akaike info criterion -1.879080
Sum squared resid 0.202091 Schwarz criterion -1.736343
Log likelihood 29.30711 F-statistic 21.43570
Durbin-Watson stat 1.593707 Prob(F-statistic) 0.000004
Inverted AR Roots .81
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Depandant Variable: LWV
Mathod: Least Squares
Date: 08/04/20 Tima: 18:58
Sample{adjusted): 1991 2018
Included observations: 28 after adjusting endpoints
Convergence achieved after 10 iterations
WVariable Coefficient Std. Error t-Statistic Prab,
C 2.822829 1, 2098596 2333117 0.0280
LEXC =0.612574 0167872 =3. 646882 Q.o012
AR(T) 0953902 0063229 15.08656 0.0000
R-squared 0.839484 Mean dependent var 0508844
Adjusted R-squared 0.826643 5.D. dependant var 0.235431
5.E. of regression 0.098025  Akaike info criterion =1.708239
Sum squarned resid 0.240221 Schwarz criterion -1.563502
Lag likelihood 26.88T34 F-statistic G65.37300
Durbin-Watson stat 1.856338  Prob{F-statistic) 0.000000
Invertad AR Rools 85
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