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Abstract:

The following study aims to highlight the relationship between
tourism investment and economic growth in Algeria during the period
1990 — 2018. For this purpose, the empirical methods of the Granger
test and Toda Yama Moto test and with the help of EVIEWS 10
statistical program.

The results showed a positive one-way effect between spending on
touristic investment “DIT” and “PIB” in the long run.
Keyword: Economic growth; Touristic investment; Touristic spending.
JEL classification code : F21, F43, L83.
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Unit root test table (ADF)
At Level
With constant With constant & trend Without const
& trend
t-statistic prob t-statistic prob t-statistic prob
PIB - 07 ng - 00 * 21 09 ng
0,8 956 3,6 406 * 318 902
274 814 2
4 6
DIT - 0,5 No - 0,9 Ng - 0,5 Ng
1,3 930 04 797 02 781
415 566 744
6 8 1
At first difference
PpPB - 00 * - 0,0000 * - 00 *
81 000 * 81 * 62 000 *
716 * 135 * 387 *
6 5 5
piIT - 00 * - 0,0083 * - 00 *
42 029 * 44 * 42 001 *
152 * 222 * 088 *
3 7 4
Unit root test table (pp)
At Level
With constant With constant & trend Without const
& trend
t-statistic prob t-statistic prob t-statistic prob
PIB 08 07 n 36 0.0406 * 21 09 ng
274 956 814 * 318 902
4 6 2
DIT - 05 n 04 0.9797 No - 05 ng
1.3 930 566 02 781
475 8 744
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At first difference

PIB - 00 * - 0.0000 * - 00 ~*
81 000 * 8.0 * 6.2 000 *
716 * 113 * 387 *
6 5 5

DIT - 00 ~* - 0.0083 * - 00 *
42 029 * 44 * 42 001 *
152 * 222 * 988 *
3 7 4

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***)
Significant at the 1%. And (no) Not Significant
*MacKinnon (1996) one-sided p-values.
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il 1)) Lo @aaill (F) i) alasiid e (ol Granger cua dw )Lidl. 1972
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(PIB). jail@ o ¥ (DIT) ol el o ol (ol L Ashasd) (PIB) 29a5 A4(PIB)
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DITt = Z a,-.PIBt_i + Ei... (1)
i=1

n
PIB, = Z B:.DIT,_; + £; ...(2)

i=1
n

n
DIT, = z 0,DIT,_; + Z pi.PIB,_; + & ...(3)
i=1 i=1

PIB, =

n n
niPIBt—i + zyl .DITt_i + Ei ... (4’)
i=1 i=1
AWl o ) ol 48,4l Granger Causality Test BINEN P

shlall clp laal a8 o Jeay) Jaall W) golaidy) sailly alwd) g leny|
QU o gl (SIC). Slime (e Uil (2) 285 Aanlial
Granger Causality Test a8 4wl Hlas) 12 Jgaad)

Pairwise Granger Causality tests
Date: 01/12/20 Time: 13:30
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Sample: 1990-2018

lays: 2
N Null Hypothese F-Statistic Prob
2 DIT does not granger cause PIB 3,17142 0,0616
o Y
2 PIB does not granger cause DIT 0,08951 0,9147
G

Eviews10.Glayde e aldieVh daldl slac) (e 1 jaaall

Fied 0l %10 %5 %1 Clisine o 58 oillall d Jlaa¥) dad o Ly

0= & (HO)  axedl Gmll Jis leim sl F e sl 4ysuadl

@A Bl Sl el sl (b il On R Ble gl 3585 02 10 = Y
) lagasy (e (pliiuy(PIB) 5 (DIT) )l

(ssa Laly 1253) Jaghall 52l Apuully  ghaall yah dssas JL33) 3.3

Op Rl 3D ol ety Aubal Luped agie Al Jlaa) e

Toda and  4u) cueadiul il puatally JGall paiell ddpma b o paial)

dane LAY daplll o3a o)) (MWALD) 3)6as 43l a5 (1995) 4w Yamamoto

Al L;TVAR Tigad pladiuly Wpadi (Sae o Granger Causality Test jailjd

Jsb Jid Ky suilad 4a)0 0w gsie Jeldmax  JiaVAR(K+dmax) s
.(Toda & Yamamoto, 1995, pp. 225-20) <tlalsal

k+dpmax k+dmax
PIBt = a0+ ali.PIBt_l-+ Z aZi.DITt_,-+£i...(1)
i=1 i=1
k+dpmax k+dmax

DITt=[)’O+ z ﬁli'DITt—l-I_ Z ﬂZi'PIBt—i-l_si"'(Z)
i=1 i=1
O Al olad) d8jea) skl sadl) 8 (Toda Yamamoto Test) jlaal
& Al DA ol Guldly (JaaY) aal) wEU) sais abidl leiud) 3y
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Gl sae o = 13 (dmax=1). L;T saaly Aapn a Baagll s Hlid) Pl g

Toda jlaal milisg .clfié 5=1+4 a Toda Yamamoto ,lial 8 dajad) shiall

hiall ¢ Uad¥) 558 laal) =il i3 Jgaad)

4 Jeaall & daia Yamamoto

Log LogL LR FPE AIC sIC HQ
0 629582 NA 0.00665  0.66366  0.76117  0.69071
1 472910 943129 000012 -3.30328 -2.75528  -3.22215
2 505354 519095 0.00013 -3.242834 -3.01075* -3.10760
3 540321 503532 000014 -3.202574 -252000 -3.01325
4 63.6660 12.3313* 950°-05* -3.65328* -2.77569 -3.40987*

Eviews10.0layde e aladieWh daldl slac) (e 1 jaaall

Toda-Yamamotoi il a8all Lol :4 J gaal)

VAR Granger Causality / Blok Erogeneity Wald tests
Date: 01/12/20 time: 13:39

Sample: 1990 2018
included observations: 24

Dependent Variable : PIB

Excluded chi-sq Df Prob
DIT 13,28032 4 0,0100
All 13,28032 4 0,0100

Dependent Variable DIT

Excluded chi-sq Df Prob
PIB 3,052238 4 0,5491
All 3,052238 4 0,5491

Eviews10.cla da Je aldie WL daldl slae] (e 1 jaaall
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Null Hypothese Wald F- Prob
Statistic
(1) DIT does not granger cause PIB 13.280 0,0100
G Y
2) DIT does not granger cause PIB 3.052 0,5491
G Y
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Jst gin%10 %5 %1 Glsius e 38T (2 z3satll) Aglll Alall 3 Jlaal) ded
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Sl o) & dua casly oladl A S Jyghall (gaall 8 ASaa (g patiall G A
SV Ayl s slins Jyshall gadll 3 gala@Vl sl Cany abud) LY
LG5 Al A 8l (b

PO ES |

Oe O (Bangl) Daa loa) duball a8 Al Judld) Al duly Pl (e
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