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Abstract: This study aims to analyse and measure the effect of oil
prices fluctuations on the exchange rate of the Algerian dinar based on
annual data during the period (1986-2018), using the Vector Auto
Regression models.The study concluded that there is no causal
relationship and the absence of a long-term balance relationship
between variables.The results of the analysis of variance decomposition
showed that the ratio of the oil prices contribution to the interpretation
of the prediction error for the exchange rate for a future period was low.
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W Mg Al least one root outside the unit circle
WAR does not satisfy the stability conditiomn._
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Date: 10M05/20 Time:- 11:11
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Included observations: 26

Autocorre: lation Partial Correlation AC PAaC Q-Stat Prob
. . [ 1 0.244 0.244 1.7329 0.188
. . L 2 0111 0. 182 21095 0348
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Joint test:

Chi-sq of Prob.

1123379 12 0.5090

Individual components:

Dependent R-squared Fi4,21) Prob. Chi-sq(4) Prob.

res1*res1 0.082138 0.469813 0.7573 2.135585 0.7108
res2*res2 0.156148 0971470 0.4439 4.059847 0.3980
res2*res1 0.155986 0970274 0.4446 4.055631 0.3985
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2Philippe  GUILLOT, (1999), les Réglements des Echanges
Internationaux, IUFM,  voir  www.réunion.iufm  (consulté le
04/02/2020).
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