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Abstract: This paper attempts to study the impact of economic and
political instability on economic growth in Algeria from 1996 to 2017,
and we have used the ARDL model, we have found a long-term
relationship between the variables of macroeconomic instability and
economic growth, and the results of the study showed that political
stability has a positive impact on economic growth in the short and
long term, and shows that GDP growth and foreign direct investment
have a positive and significant impact on Economic Growth in Algeria.
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e admill il (geinay conge B dsag (ol @il iS¢ & Aliy 2019)
O baads Yon il B Ll V) Lilaa) dlgie cul€ ) dagil) sdac %5 (gsiae
Sl anll V) Ell Y el ) ey el i ¢ el a®Y) il
Ly (Xiao, 2009) e IS Auhy JBd Juw oS3y sala@Y) gail) Jane
Gaase i agas A el il @ikl WS ¢ (Raza, Javed, & Naqvi, 2013)
Gluhall ae dagull oda 585 Cua %5 Apsime goiwe de Al Jaxal (goinay
JC Aulpy Shg ol sl e Aladl a5l Y clia s Al Ayl
(Ademola & Badiru, 2016) « (Seth, John, & Dalhatu, 2018)
Ml Jasm 830 332G o Cus ¢ ol Jaaca sl gsine s Al S asas
Alaa¥) sl bl e 3all Cal sai Jaee (mleasl ) Gl gasus %1 Ay
(Anoruo & Ay (Mo, 2001) Auhyy ae dagill ol i, % 0.55 Ay
Braha, 2005)
1z dgaill padlial) clady) 4.5
Breusch-Godfrey  ,lial  axiius relladl 33 Llsyl AlKie asay il
paall Apmjd : Lled Asi;mge LEdY) 1 il Serial Correlation LM Test
Dl Albbee ol b 313 L)) 4G aa g :(HO)

LM Lis):5 s

Breusch—Godfrey Serial Correlation LM Test:

F-statistic 0.149085  Prob. F(2,6) 0.8646
Obs*R-squared 0.994188  Prob. Chi-Square(2) 0.6083

Eviews 9 malip Ao olaic b ialll ole/ (o i e
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Geand) dpaydll Jiis 4ias 0.05 e ST Adlaay) da@ll of aadl Jeaall DA e
) Al il s 3 Lals) asa p2e e et S
5 ARCH Lol aadnus :Heteroskedasticity Test ARCH lall puilas lidl
1ol Joaall 3 Ao ge anils
LM L3S/ :5 Jguad
Heteroskedasticity Test: ARCH

F-statistic 0.237252  Prob. F(1,18) 0.6321
Obs*R-squared 0.260184  Prob. Chi-Square(1) 0.6100

EViews 9 malip Ao olaic b Spialill o/ o 2 e/
daadll Ji ases 0.05 e ST laay) dedll o ARCH il (DA e ek
U] (s (il Gl ol il dyasal
s A0l JEl A dine aa3ts :Nomality test Jarque—Bera auhll aysill ladl
7

Series: Residuals
Sample 1997 2017
Observations 21

51 Mean -3.31e-16
Median 0.000704
44 Maximum 0.007819
Minimum -0.012591
3 Std. Dev. 0.005420
Skewness -0.649254
Kurtosis 2.804535

Jarque-Bera  1.508788
14 | | Probability 0.470295

0 1
-0.015 -0.010 -0.005 0.000 0.005 0.010

S 5 %5 Lysine ssise e ST a4 Jarque Bera (0,47) J il Aol

ol sl i jlaaiY gy
el GalaY) cleleal Sl GhEaY) laa)  rplised hEiul a3 5.5
(Brown, Durbin, &  Jd (e Lgalidl & Gplidl PR e a8 Gagu dashlls
D)y (CUSUM) saglaall Al SIal gsanall il :lea Evans, 1975)
Db @ity (CUSUM of Squares). saglaall Alall cilagyal (oS ¢ ganall
Sl JKE xd5 13) ARDL zisal ladl)l o dapa 8yaiall cBlabeal) IS
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25all Jala (CUSUM of Squares) jlaals (CUSUM) jlia) e S slasy
Jal 1)) siee e cDlelad) o3 G5S5 S e 5% 5 dygine (ssiee die dasall
i) 138 vie dajall 350al) 5la K3 () lEAY) slaal Ll (3
(CUSUM of Squares) ,Lii| :6 J<ilf (CUSUM) L) :5 s .
Eviews 9 zaliy o slaic L sialdl doac) - jsad

D ¢l 5 JNA Lion $iine b 3 paill 3,084l Cdalaall of (SN (o sy
Jaly (CUSUM of Squares) jlialy (CUSUM) jlial o JS1 bl syl g 68 o)
%5 dgina goiua dic dajall dgaall

A0l 6
sall o pulially ola@) hEaY) ate S by sl 4350 o3a W Canans 38
¢(ARDL) deygall iiajll clsadll AN jlasi¥) zdgai plasinly jiball b golaiy)
JS G Al il < 2017 4le Y 1996 55l (e siae dygin by Jlexinlys
iyl L) iy Aladly adaail) cNaeay Jeay) Jadll bl s e
B sailly Jad) ALl ADe ] o) )1y )
@ Cun oalaBY) el Gl calid Jjd cliadly gala@Y) LN G el
S o W Gy (et Les gals®Y) el (min ) gola@Y) )5 e
il b S ol

T T T T T T T
2010 2011 2012 2013 2014 2015 2018 2017

— CUSUM of Squares ----- 5% Significance
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Slo i) SDEWYY aaed U 0 (e ALl clubally @l Qlef sl L
Agabai®y ) lubpadly gabai) puzm gl oliy id) ane Ala Bl sed aliai@) sl
i) i oy b Canudiys Y] LaLail) Jlaayy gabai@y) 2580 b aalg
i) 30 g (381 Le 1305 AL Zyiay

DY) a8 5 Al elae) (gola@¥ly ubad) LA Glaal o iy 13
DLy eY) a3 Al Lhbians Gl Glause slagly bl sabaiyl
& e 050 andi algall 0368 ()3 Bl s aludll o gylanally Caiall by ouslyd)
LB aill (3aas

bl jaads Laill gUad o djad) slae¥) e JiE of il e ry WS
Gk Ge el L Jal e el gl Aald ¢ Al cleld e Sl
Lall g Ui (g lde Joand ) dedall oY) aladiad AesSall e Gangs cJanl
O L AasSall e oy clajes del)jlly delial) g Uad Jie (gyal cilelad 5kl
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